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Cardinia Shire Council

FACTSHEET: Financial Hardship

Financial Stress
· Around 32% of residents living in our Growth area are experiencing financial difficulties

· 18% of households are receiving rent assistance from the Australian Government

 with 2,207 residents’ recipients of New Start benefits alone (Earning $250 P/Week). 
· 17% of households earn a low income of less than $600 per week.
· 12.9% of children aged 0 to 12 years are from households that have run out of food in the past 12 months and have been unable to buy more. This figure is twice the Victorian average (5.6%).

Mortgage and Rental Stress
· 27% of the population experiences rental stress7 (25% Victoria)
· 135 rental evictions over the last three years in Pakenham 

· Only 237 dwellings deemed ‘affordable’ (at $260 per week) 

· At June 2014, Cardinia Shire had a median house rental of $330
· 13% of the population experiences mortgage stress (11% Victoria)
· 15.3% are repaying high mortgage repayments 
· 21 properties issued with Sheriff Possession Warrants in Cardinia
· Increasing numbers of families are forced to pay exorbitant prices for small rooms as the only alternative to sleeping rough on the street. This is at the expense of adequate food and clothing for themselves and their children. 
Hardship
· Cardinia has a hardship index rating of 7 compared to 3.4 for Melbourne

· Cardinia residents experience the highest financial stress of interface and growth Councils (VEDA 2014).
· 19% of total families with children under 15 are single parent families (N=1,730)

· 10% of total families with children under 15 are jobless. (N=911)

· 22% of children under 15 are from families where the mother has low educational attainment 

· As of 2010, 10 147 persons aged 18+ whose household has at least once cash flow problem in the last 12 months 

· As of 2010, 8 277  persons aged 18+ delayed medical consultation because they could not afford 
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Expenditure on Electronic Gaming Machines (EGM) in Cardinia in 2014/15 was $21.2 million. This equates to $364 in losses per adult, and $63,724 per day
. 
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